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� � � � � � � � � ' HDU�6WXGHQWV��3DUHQWV��DQG�6WDIIV�� * UHHWLQJV� IURP� ( [ FHO�3XEOLF�6FKRRO��$V�ZH
HPEUDFH�WKLV�DFDGHPLF�\HDU�ILOOHG�ZLWK�RSSRUWXQLWLHV�DQG�FKDOOHQJHV�� ,�DP�UHPDLQGHG�RI
WKH�LPSRUWDQFH�RI�D�KROLVWLF�HGXFDWLRQ�WKDW�QXUWXUHV�QRW�MXVW�WKH�LQWHOOHFW�EXW�DOVR�WKH
KHDUW� DQG� VRXO�� $W� ( [ FHO� 3XEOLF� 6FKRRO�� ZH� UHPDLQ� FRPPLWWHG� WR� IRVWHULQJ� D� OHDUQLQJ
HQYLURQPHQW� WKDW� HQFRXUDJHV� FXULRVLW\�� FUHDWLYLW\�� DQG� FULWLFDO� WKLQNLQJ�� 2 XU� IRFXV� WKLV
\HDU� LV� WR� GHHSHQ� RXU� HQJDJHPHQW� ZLWK� WKH� 1 DWLRQDO� ( GXFDWLRQ� 3ROLF\ � �1 ( 3�� � � � � �
ZKLFK� HPSKDVL]HV� WKH� LPSRUWDQFH� RI� H[ SHUPHQWDO� OHDUQLQJ�� VNLOO� GHYHORSPHQW�� DQG� D
PXOWLGLVFLSOLQDU\ �DSSURDFK�WR�HGXFDWLRQ�

�� � � � � � � � � ' HDU�6WXGHQWV��3DUHQWV��DQG�)DFXOW\�� ,�DP�GHOLJKWHG�WR�FRQQHFW�ZLWK
\RX� WKURXJK� RXU� PRQWKO\ � DFDGHPLF� QHZVOHWWHU�� $W� ( [ FHO� 3XEOLF� 6FKRRO�� ZH
WDNH� LPPHQVH� SULGH� LQ� RXU� FRPPLWPHQW� WR� SURYLGLQJ� DQ� HQULFKLQJ
HGXFDWLRQDO�H[ SHULHQFH�WKDW�JRHV�EH\RQG�WH[ WERRNV�DQG�FODVVURRPV��$V�ZH
QDYLJDWH� WKURXJK� WKLV� DFDGHPLF� \HDU�� LW� LV� KHDUWHQLQJ� WR� VHH� RXU� VWXGHQWV
HQJDJLQJ� DFWLYHO\ � LQ� ERWK� VFKRODVWLF� DQG� FR�VFKRODVWLF� DFWLYLWLHV�� 7KHLU
HQWKXVLDVP� DQG� GHGLFDWLRQ� DUH� D� WHVWDPHQW� WR� WKH� YLEUDQW� OHDUQLQJ
HQYLURQPHQW�WKDW�RXU�WHDFKHUV�DQG�VWDII�ZRUN�WLUHOHVVO\ �WR�FUHDWH��2 XU�IRFXV
FRQWLQXHV�WR�EH�RQ�QXUWXULQJ�D�JURZWK�PLQGVHW�LQ�RXU�VWXGHQWV��HQFRXUDJLQJ
WKHP�WR�H[ SORUH�QHZ�LGHDV��HPEUDFH�FKDOOHQJHV��DQG�GHYHORS�UHVLOLHQFH��: LWK
WKH� VXSSRUW� RI� RXU� G\ QDPLF� IDFXOW\�� ZH� DUH� FRPPLWWHG� WR� IRVWHULQJ� DQ
DWPRVSKHUH� ZKHUH� HDFK� FKLOG� FDQ� GLVFRYHU� WKHLU� VWUHQJWKV� DQG� SXUVXH
H[ FHOOHQFH��O�HQFRXUDJH�DOO�RI�\RX�WR�VWD\ �LQYROYHG�LQ�RXU�VFKRRO�FRPPXQLW\�
DV�\RXU�SDUWLFLSDWLRQ�DQG�IHHGEDFN�DUH�LQYDOXDEOH�WR�XV��7RJHWKHU��OHW�XV�VWULYH
WR� PDNH� WKLV� \HDU� RQH� RI� UHPDUNDEOH� DFKLHYHPHQWV� DQG� PHDQLQJIXO� OHDUQLQJ
H[ SHULHQFHV�

����������' HDU�3DUHQWV��6WXGHQWV��DQG�6WDII��,W�LV�ZLWK�JUHDW�SOHDVXUH�WKDW�,�H[ WHQG
P\ �ZDUPHVW�JUHHWLQJV�WR�\RX�DOO�DV�ZH�PRYH�IRUZDUG�LQ�RXU�MRXUQH\ �DW�( [ FHO
3XEOLF� 6FKRRO�� 2 XU� LQVWLWXWLRQ� KDV� DOZD\ V� VWULYHG� WR� SURYLGH� D� EDODQFHG
HGXFDWLRQ�� IRFXVLQJ� QRW� MXVW� RQ� DFDGHPLF� H[ FHOOHQFH� EXW� DOVR� RQ� WKH� RYHUDOO
GHYHORSPHQW� RI� HDFK� VWXGHQW�,Q� DOLJQPHQW� ZLWK� WKH� HYROYLQJ� HGXFDWLRQDO
ODQGVFDSH�DQG�WKH�JXLGHOLQHV�RI�WKH�&%6( ��ZH�FRQWLQXH�WR�LQQRYDWH�DQG�DGDSW
RXU� WHDFKLQJ� PHWKRGRORJLHV� WR� HQVXUH� WKDW� RXU� VWXGHQWV� DUH� HTXLSSHG� ZLWK
WKH� VNLOOV� DQG� YDOXHV� QHHGHG� WR� WKULYH� LQ� WKH� � � VW� FHQWXU\�� 7KH� 1 DWLRQDO
( GXFDWLRQ� 3ROLF\ � �1 ( 3�� � � � � �� ZLWK� LWV� IRFXV� RQ� KROLVWLF� GHYHORSPHQW�
FUHDWLYLW\��DQG�FULWLFDO�WKLQNLQJ��LV�DW�WKH�IRUHIURQW�RI�RXU�DJHQGD�,�DP�SURXG�RI
WKH� GHGLFDWLRQ� DQG� KDUG� ZRUN� RI� RXU� VWXGHQWV�� WHDFKHUV�� DQG� VWDII� ZKR
FRQVLVWHQWO\ � FRQWULEXWH� WR� PDNLQJ� RXU� VFKRRO� D� KXE� RI� H[ FHOOHQFH�� $V� ZH
SURJUHVV�� OHW� XV� FRQWLQXH� WR� XSKROG� WKH� KLJK� VWDQGDUGV� RI� RXU� LQVWLWXWLRQ�
IRVWHULQJ�DQ�HQYLURQPHQW�ZKHUH�HYHU\ �FKLOG�FDQ�DFKLHYH�WKHLU�IXOOHVW�SRWHQWLDO�
7KDQN� \RX� IRU� \RXU�XQZDYHULQJ�VXSSRUW��DQG� ,�ORRN� IRUZDUG�WR�DQRWKHU� \HDU
RI�DFKLHYHPHQWV�DQG�JURZWK�
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�7�K�H���+�D�Q�G�Z�U�L�W�L�Q�J���&�R�P�S�H�W�L�W�L�R�Q���R�Q���w ���' �H�F�H�P�E�H�U�����D�W���( �[�F�H�O���3�X�E�O�L�F���6�F�K�R�R�O���Z�D�V���I�L�H�U�F�H��
�Z�L�W�K���F�R�P�S�H�W�L�W�L�Y�H���V�S�L�U�L�W�V���D�Q�G���E�O�R�R�P�L�Q�J���W�D�O�H�Q�W�V����

�W�K

�%�H�\�R�Q�G���F�R�P�S�H�W�L�W�L�R�Q�����W�K�H���V�W�X�G�H�Q�W�V���K�D�G���D���S�U�R�G�X�F�W�L�Y�H���E�O�D�V�W���R�I���L�Q�W�H�J�U�D�W�H�G���O�H�D�U�Q�L�Q�J���D�V
�W�K�H�\�� �V�S�D�U�N�H�G�� �W�K�H�L�U�� �L�P�D�J�L�Q�D�W�L�R�Q�� �I�R�U�� �W�K�H�L�U�� �E�H�D�X�W�L�I�X�O�� �K�D�Q�G�Z�U�L�W�L�Q�J�� �S�D�V�V�D�J�H�V�� �Z�L�W�K
�S�D�V�V�L�R�Q�D�W�H���G�U�D�Z�L�Q�J�V���D�Q�G���S�U�D�F�W�L�F�H�G���U�H�D�G�L�Q�J���O�L�N�H���S�U�R�V���W�R���E�H�F�R�P�H���5�H�D�G�L�Q�J���( �[�S�H�U�W�V��
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�5�D�L�Q�E�R�Z���'�D�\���D�W���(�[�F�H�O���3�X�E�O�L�F���6�F�K�R�R�O���Z�D�V���D���%�/�$�6�7����
�2�X�U���O�L�W�W�O�H���(�3�6���V�W�D�U�V���D�Q�G���V�X�S�H�U���W�H�D�F�K�H�U�V���F�H�O�H�E�U�D�W�H�G���Z�L�W�K���D���E�X�U�V�W���R�I���F�R�O�R�X�U�V�����O�D�X�J�K�W�H�U�����D�Q�G���M�R�\���R�Q���r�z
�'�H�F�H�P�E�H�U��

�W�K

�6�P�L�O�H�V���Z�H�U�H���F�R�Q�W�D�J�L�R�X�V���D�V���W�K�H�\���P�X�Q�F�K�H�G���R�Q���U�D�L�Q�E�R�Z���L�F�H���F�U�H�D�P�����Z�K�L�S�S�H�G���X�S���U�D�L�Q�E�R�Z���K�D�Q�G�P�D�G�H���I�D�Q�V�����D�Q�G
�W�Z�L�U�O�H�G���Z�L�W�K���U�D�L�Q�E�R�Z���X�P�E�U�H�O�O�D�V�����7�K�H���I�X�Q���G�R�X�E�O�H�G���Z�K�H�Q���W�K�H���&�R�R�N�H�U�\���&�O�X�E���M�R�L�Q�H�G���W�K�H���S�D�U�W�\��
�<�X�P�P�\���I�U�X�L�W���V�D�O�D�G���D�Q�G���U�H�I�U�H�V�K�L�Q�J���O�H�P�R�Q���P�R�M�L�W�R�V���Z�H�U�H���D���K�L�W����
�*�U�D�W�L�W�X�G�H���D�Q�G���K�D�S�S�L�Q�H�V�V���I�L�O�O�H�G���W�K�H���D�L�U���D�V���W�K�H�\���P�D�G�H���P�H�P�R�U�L�H�V���W�R���O�D�V�W���D���O�L�I�H�W�L�P�H��
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�7�K�H���H�Y�H�Q�W���Z�D�V���K�H�O�G���R�Q���s�q�W�K���'�H�F�H�P�E�H�U���s�q�s�v���D�Q�G���Z�D�V���D���J�U�H�D�W���R�S�S�R�U�W�X�Q�L�W�\���I�R�U���V�W�X�G�H�Q�W�V���W�R
�V�K�R�Z�F�D�V�H���W�K�H�L�U���F�U�H�D�W�L�Y�L�W�\���D�Q�G���V�N�L�O�O�V�����7�K�H���F�K�L�O�G�U�H�Q���S�U�H�S�D�U�H�G���W�K�H���I�R�O�O�R�Z�L�Q�J���F�U�D�I�W�V���I�R�U���W�K�H���$�U�W
�	���&�U�D�I�W���&�R�P�S�H�W�L�W�L�R�Q��
�*�U�D�G�H���,���D�Q�G���,�,�����0�D�N�L�Q�J���6�D�Q�W�D���&�O�D�X�V���X�V�L�Q�J���S�D�S�H�U���F�X�S�V
�*�U�D�G�H���,�,�,���W�R���9�����3�D�S�H�U���P�R�V�D�L�F���F�U�D�I�W���U�H�O�D�W�H�G���W�R���&�K�U�L�V�W�P�D�V
�*�U�D�G�H���9�,���W�R���9�,�,�,�����&�K�U�L�V�W�P�D�V���W�U�H�H���P�D�N�L�Q�J���I�U�R�P���U�H�F�\�F�O�H�G���P�D�W�H�U�L�D�O�V



�%�&�$���� �� �� �� ���%�B�U�F���P�G���*�T�T�V�F������ �� ���� �� ���� �� �� �� ��

�À�´ �Ç�»���´ �Á�· ���Æ�¶�¼� �̧Á�¶� �̧�� �̧Ë�Ã�Â

�0�D�W�K���D�Q�G���6�F�L�H�Q�F�H���(�[�S�R���D�W���(�[�F�H�O���3�X�E�O�L�F
�6�F�K�R�R�O���R�Q���s�t���'�H�F�H�P�E�H�U���U�G

�7�K�H���(�[�S�R���Z�D�V���D�Q���H�[�F�O�X�V�L�Y�H���V�K�R�Z�F�D�V�H���R�I
�N�Q�R�Z�O�H�G�J�H���Z�L�W�K���Y�D�U�L�R�X�V���P�R�G�H�O�V�������I�U�R�P���F�K�D�U�W
�G�H�P�R�V���W�R���U�H�D�O�L�V�W�L�F���Z�R�U�N�L�Q�J���P�R�G�H�O�V�����P�D�G�H
�Z�L�W�K���V�W�X�G�H�Q�W�V�
���V�H�O�I���L�Q�W�H�U�H�V�W���F�R�Y�H�U�L�Q�J���E�D�V�H���W�R
�H�[�S�H�U�W���W�H�F�K�Q�L�T�X�H�V��
�$�Q���R�S�H�Q���I�R�U�X�P���I�R�U���S�D�U�H�Q�W�V���D�Q�G���W�H�F�K���H�[�S�H�U�W�V
�W�R���Y�L�V�L�W�����O�H�D�U�Q�����D�Q�D�O�\�]�H�����T�X�H�U�\���D�Q�G���L�Q�W�H�U�D�F�W�����$
�P�X�O�W�L���E�R�Q�G�H�G���W�U�D�Q�V�L�W�L�R�Q���D�Q�G���O�H�D�U�Q�L�Q�J���R�I
�0�D�W�K���	�� �6�F�L�H�Q�F�H���I�R�U�X�P���I�R�U���R�X�U���\�R�X�Q�J���J�H�Q
�E�U�D�L�Q�V���W�R���J�U�R�Z���W�L�P�H���W�R���W�L�P�H���Z�L�W�K���N�Q�R�Z�O�H�G�J�H
�I�X�H�O�L�Q�J���W�K�H�L�U���F�X�U�L�R�V�L�W�\��
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�2�X�U���O�L�W�W�O�H���V�W�D�U�V���V�K�R�Q�H���E�U�L�J�K�W���L�Q���W�K�H�L�U���I�H�V�W�L�Y�H���U�H�G���D�Q�G���Z�K�L�W�H���G�U�H�V�V�H�V���D�V���W�K�H�\���F�H�O�H�E�U�D�W�H�G
�&�K�U�L�V�W�P�D�V���Z�L�W�K���M�R�\���D�Q�G���F�K�H�H�U���R�Q���s�t ���'�H�F�H�P�E�H�U�����7�K�H�\���E�H�D�X�W�L�I�X�O�O�\���S�H�U�I�R�U�P�H�G���D���Q�D�W�L�Y�L�W�\
�S�O�D�\�����Z�H�O�F�R�P�H���V�R�Q�J�����D�Q�G���D���S�U�R���&�K�U�L�V�W�P�D�V���G�D�Q�F�H���Z�L�W�K���V�S�H�F�L�D�O���S�H�U�I�R�U�P�D�Q�F�H�V���E�\���R�X�U���W�L�Q�\���W�R�W�V��
�$�Q�G���W�K�H���I�X�Q���W�L�P�H�V���Z�L�W�K���6�D�Q�W�D�������G�D�Q�F�L�Q�J�����S�D�U�W�\�L�Q�J�����D�Q�G���P�D�N�L�Q�J���P�H�P�R�U�L�H�V���Z�L�W�K���K�L�P���Z�H�U�H
�V�L�P�S�O�\���W�K�H���E�H�V�W����

�U�G
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�&�K�U�L�V�W�P�D�V���&�H�O�H�E�U�D�W�L�R�Q���D�W���(�[�F�H�O���3�X�E�O�L�F���6�F�K�R�R�O���Z�L�W�K���P�H�U�U�\���Y�L�E�H�V���R�Q���s�u ���' �H�F�H�P�E�H�U���W�K

�-�L�Q�J�O�L�Q�J���H�F�K�R�H�V���R�I���S�U�R�J�U�D�P�V���D�Q�G���V�W�X�G�H�Q�W�V���L�P�S�L�Q�J�H�G���Z�L�W�K���J�H�Q�H�U�R�V�L�W�\���L�Q���P�L�Q�G���D�Q�G���K�H�D�U�W�������6�K�D�U�L�Q�J
�Z�L�W�K���W�K�H���Q�H�H�G�\�������W�K�H���V�S�H�F�L�D�O�L�W�\���R�I���&�K�U�L�V�W�P�D�V������
�,�Q�V�W�L�O�O�L�Q�J���Y�D�O�X�H�V���R�I���N�L�Q�G�Q�H�V�V���L�Q���\�R�X�Q�J���P�L�Q�G�V�����V�R���W�K�H�\���V�H�H���W�K�H���D�O�P�L�J�K�W�\���L�Q���H�Y�H�U�\���G�H�H�G���W�R���W�K�H���Q�H�H�G�\��
�2�X�U���&�K�U�L�V�W�P�D�V���W�U�H�H���E�O�R�R�P�H�G���Z�L�W�K���%�2�2�. �6�����V�S�U�H�D�G�L�Q�J���W�K�H���J�L�I�W���R�I���N�Q�R�Z�O�H�G�J�H���D�Q�G���O�R�Y�H���I�R�U���U�H�D�G�L�Q�J����
�/�H�W�
�V���V�S�U�H�D�G���M�R�\�����V�K�D�U�L�Q�J���D�Q�G���O�R�Y�H���W�R���P�D�N�H���W�K�L�V���V�H�D�V�R�Q���D���J�L�I�W���I�R�U���K�X�P�D�Q�L�W�\��
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�( �[�F�H�O���3�X�E�O�L�F���6�F�K�R�R�O���H�[�W�H�Q�G�V���Z�D�U�P�H�V�W���F�R�Q�J�U�D�W�X�O�D�W�L�R�Q�V���W�R��
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