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2Q qr gx sqsv ZH FHOEWDWG ' RARUV ' D\ Z MK JUHDWHQWXMVDVP DQG
JUDVXGH DWRXU ( [ FHO3 XEQ@F 6 FKRRO 2 XU3UH 3UP DU VHPVRQ KDG DQ DP DJ LQJ

WP HUR® S\ LQJ DV GRAVRW DQG SDWHQW : HH WQG RXUZ DUP HW\Z L\VKHV DQG
DSSUHFLDWRQ VR DAOWH GHGLFDWAG GRFVRW RXWMKHUH < RXU VWWHMHW H I RUW DQG

H SHMM EUQJ KRSH DQG KHDQ@QJ VR FRXQWBHW QYHV
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2Q WL \SHADO ' RARW ' D RQ $ FARP SUHKHMYHH HWMAZ DV DOR RUDQMHS
gr gx sqsv ([ AHBXEQF 6FKRRCRUDQAIHGD TRUWH ( [ FHOB XEQF 6 FKRROWMGHIW * LDGHT
\SHADO HH RUHMMARQ SWRILP |IRU WH \Rz ,WZ DV D \ViXAFHW XOLQMDAWYH SLRP RAQJ
VIMGHOW 1Q FREDERIDARQ Z W' U $JDZ DWW WH LP SRUBQFH R UHIX@UH H FKHN XSV DG
(\H+RSMIO (UIRGH ELDQFK 7KH SLIRILP SUHYHMYH H H KHDOK :© HUH DZ DV JUDMXO
FRPPHARGZW DZOP ZHBRP HDCEHV |RU WH GQMMWHIW DQG VHFH R HYH)
GHIMHHS B\ RXU LHVSHAMG 3UASDO ZKR - GrARU DQG ZHWH SWIRXG R UHRIQ]H WHU
HWQGHG  KHDUAHW JUHHAQIV R DO WH G5 FDARQ VR KHDOMFDLH
GUIQWUH/ DQG WXGHQV 7KH &KIH * XHW
. DL Y\KZDODDQ  3LRMRW' HYHBSP HOW/
0 DQIHJ ' U$JDZ DV (\H) RXQGDARQ ZKR
DEGHWHG WH DXGHFH RQ WH [P SRUBQRH
DQG SXUBRH R HH FDLH HP SKDV] 1Q) WH
QHG IRU WHIX@U RAKHN XSV IZ DHHW

DERAWFRP PRQ HH FROGWRYV DQG WH

IMGHOW Z HH JLYHQ RUHQMARQ DERXWWH
HH FOIH WH HIHFW R H F-WLYH JDGIHW,

XVDIH DQG KDG WHU TXHWMRQY DQVZ HHG B\
H SHWGRARY 7KH 9RM R 7KDQ\V ZDV
SIRSRHG B\ WH 9IFH 3UQASDO ZKR
H SIHAHG JUDAXGH VR DDWH GLIQWEUHY

DG VXGHOV IRU WHU SUAWVHOH DQG
FROMEXWRQV LQ P DNQJ WH HYHIWD JWDQG | D
VXFPHW
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2Qqu gXx sqsqv gx sq§MF HOX E GBLFK RKRDR X B BN Q R Z OW &HI® W K X V\IV B IREWE

VWXGHARD UWLF LD KWHKOG UBMR XIVYGXLGEBDPM\D3XUBVNSDU VW RIVR B W
1IDPDNNRRQJIXQDMOWULFXOWERGRQGBKRRI®ODJR XQ FHKSINRIXQEIF R X W
DQGXLGHWFHIWUHGLEOR® B LPDQIW VSIQ B DEH VFLSIQUFWEDSSLOUHD WU W
NQRWWLRQHHVWHBKQ IDTX8RMU HH UBUR RGN K HALWD/FS L B LWEKH G L F DWW IGREQV L
SDUWLFLSDWLRQ
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2QqV X SqEKMUDP D QA W H WRIDRFE( [ F HIX E GIERK RRWDJ D Q E RPG H W MWARLQRDLF
VW XGMKNQ®N UV WRIDALDQWD MR DHWER Q W U L EKWX. R @RVPY D G Hs V K R Z F DV KIIEL
FUHDWL®GWD ZERPSHWRWDR QU D MDIG H VW X G WQW X P S\KKHSIXE O/ISFH D N L
VN LIO®® H O R FRRPLSRHQVI QAEROBVHW W X G 8 8 WR/Q V WAUKDENUML GWLINDLI® RV REKM ¥ D \
%\OHDUQE®XMP D UD MWDV LERDE D O XRIN W X G B QBHWMHI X LS BHR® NBSRV LW
LP S DIFQW K HFIRWP P X Q L WKLHH\RES HER P S H W LOAHLHRSHRMMBN X G WM Q &/ N U V WD B)FCMAR B
LPSRUWRIQIIGK FD WOR®Q J M RE&D Q FEIQWWH U S HVUNRIEE®I L G B Q SHH U V RIUIRA W
HPSRZHWIKHPEHFRPHHFWRPRXQLFDQWRPSDW KIQWBI K L BRKRIO ®® DW K H L
RZQ OHJDF\ IRU JHQHUDWLRQV WR FRPH
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2Q0x gx sqéMF HDXE GBLFK RROR X & RV WHKGED Y H V W& MUKHURHRZG\HH Y H Q
FRPPHQEHWK DUP QB KXV LDNWGOFAFR BV KHHV W H HFRKHLBIX H \P\D U N B\G
WKHLEUBAWIR UPRWHK¥F K RIRIDQ GX UG\ Q D PV W X GO IQD\VGRIULVF L\D R R
FKDUDKH O HFO\HDGVZIRVL @ \6 F K RCS LIOD G I$ W V L V SFXQRERDCS LIOD G H
6SRUSD/SWBISRUWW¥H &DSESMPDIVWYDLOVFH &D S WIRDQYLE U K@WV H
$FKLHY&KNMOOHQISORUBQBLRQHHUMFWHBWPH[WHQKHE&EHD UW
DSSUHF LW R KR®E Z®\O HFWHGGE VG K VR X FK RHROH F VOLDR(@ WA H |
H[HPSODHD GHSRKWISD\WYBLQ FHAR PP L W PR W K HSLHH DMALKQ W H J |
DQG GHGLFDWLRQ

'U $ $\\DSSDBQLQF L SIH®R O ORIIZK \V L R W KHQ®ISY H D & IF Q@ VDWRIX U
HV W H HRKH GX H WWKA-H U H PRQWJ U D @ 8 O H E URD(\WH_HRX E GBIEFK R R/QV X G F
OHD G H DQKSLRSW H QSN MKW R RANK HRLIWWRKX UR X QQ H D GSHQHW/G WHREP E R G
HIFHOOHQ@WH DUQ@&HKNVSRQVIEHOYWORQFOXR®BEG LJQ L QRIVEH WK
KHD UWIRMBRMYW K D QHN[\S UH VYU QW LW R GHEK RF R Q W U L& RWMGF F HD/AYG
FXOPLQDWHG ZLWK WKH UHYHUHQW VLQJLQJ RI WKH 1DWLI

a N N
- AN J
a N N
- N\ /

+VM %BUF PG*TTVF



EAA¢ A TAA. 1
LL>» A C»” A’ C}%

\ /

7KH P DQDIHP HQW Wl DQG WXGHOW R ( [ FHO3XEQF 6FKRRODH RYHZ KHP HG
ZIW N \RFRQUWDMDMO -$,6+,1, *5%' ( u% IRUDAKIHVIQI WH: 25/
5(&25" LQ%KDUDWDODWDP VIMBG 1 DVDUDNDL DUWKDQDP  UHRIQ]HS B\
WH ,QMODARQDO 7IPHY R : RUG 5HRG 6KH ZDV SDWR D UHP DUNCEGH
SHJRUP DORH LOYROLQI QHDUD sqqq FAVMFDOGDQRHLY Z KR GDQRHG FROAQXRXA\D 1RU
sx P LOX\WVDQG t r VHFRQGV LQ WH\KDGRZ R / R.G 1 DELDNMIU RUDQ] HG LQ 600P
/ BAKHJQDVDP 110G KHUZ LW EQM XCDFKLHYHP HOWDKHDG
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. DLP HWWFRQIWDX@ARQV ILRP DR XV DW( [ FHOBXEQE 6FKRROR WH | RTRZ LQJ \WXGHOW
ZKRYH HFHBG DVWH , QMODARQDO DQG 5 HILRQDOGVWM / HYHD 6WDWILE / DQUXDIH
( QKDQAHP HOW 3WIRIUP P H FRQGXAMG B\ 6SHD %H , QMUQDARQDO 7KH RXWMEQAQJ
DAKLHYHP HOW B\ WH IXGHOW LQ WH SUHWAMILRXY JBEDOFRP SHAINRQ FODD UHGRNV WH
H FHIIORH R RXU ([ FHO3XEQF 6FKRRO/ HDUQHY FRP P XQIW DQG ZHZ MK WIHP  FRQWOXHS
\IXFRHW DQG SUGHLO WHUI XWUHHQGHDYRXW/

a N
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SAKIHYHG ' DWMOQPMRQ  Z W SURILAHIWDQG
QAMQIXMKHG VFRHY 1Q DD WH GDWQ
DODOMY DQG DWHAP HOW FDMIRUHY DV \WH
17(51$7,21$/ /1 (9(!/

N
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$KIHYHG 2 XWAMDQGLQJ $ FFRP S@VKP HQW
Z I GAVAQIXIVKHE VFRIHY 1O DOMH BDLOLQY]
DODOMY DQG DMVAWP HINFDWMI RUHY DVKH
5(*,21%/ 67$7( /(9(/
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2Qrz gxsqgsv * WDGHX rgq WXGHIW ILRP ([ FHOB XEQF 6 FKRROKDG DQ L HVRP HWP H1Q WH\R'W
WOYWDLQQI VAMRQ Z W DQH SHWWADLQHUO Ul DYH
7TKHSWIRIUP FRPPHAGZIWDZDP : HPRP HSCGWHWE WH' WHARU Z KR H WQGHS KHDUAHDV
JUHHAQIVWR WH &KIH IXHWDQG WYXGHW 7KH' LHARUKLIKQIKWSE WH LI QU LIFDOAH R WH RAFDMRQ
DQGH SUHAWHG HOWOMDWP | RUWH DRAYMHY DQG DRKIHYHP HOWWRFRP H
7KH&KIH * XHWGHDYHHS DQ LQVSIUQ] VSHHK RQ 6N@ IRU/ UH KLIKQIKWQJ WH LP SROBQFH R

FRP P XQIFDARQ FUWADOWIONQ) DEDSWELON DQG HP RARQDO LOMMIHAH 7KH 6\WWGHW Z DV
HOPRXUDJ HG VR FXORYDMWHVH VALY VR QDYLI DM UHDOZ RUTS AKDEBIQI HY DQG EXLES DIXDLEQ) M H

2XU WGHOW GDUHS VR RZQ WHU,~ ™
VAHIWY EXI@ VWRQJ IHDWRQWKLSY DQG
GHVHBS HP RARQDO UMAHAH 30V WH
QVARYHHG WH [P SRUBQFH R GDGHIKLS
DFFRXQEELON DQG  JWDAXGH  7KWRXIK
LOMDPAYH DPAYMEY WH JDQHG YDODE®
GMRQV WDANZ LOOMIMRUWH AHAP H : W
WHH HAHMDO W@ WH H QRZ  EHMAU
HIMXLSSHG VR WBQG RXVDQG P DNHWHUP DN
© HUWH SIRXGD DZDWQJ R VHH WP JURZ
LOWR Z HDURXQGHG LOGANGXDY
7KH WOQHU RUDQIHG DQG ICAMMMS D
VIV R IQMDPAYH JCPHY \R HIDIH
SDAASDQW DG HKDQFHH WH  6DUQJ
HSHIHOFH JDPH/ P SRUEQRH DOG
QHFHMWHYR DMYXGH EHKDYLRXU
FRP P XQFDARQ  GMAS@H  HHJHAF
|@KIQ] JUWDAMGH 7KHSIRILP FRFOGHS
ZIW WH 9RM R 7KDQ\W GHIYHHG B\ WH
9 LFH 3UQASDO Z KR IQFHHY DANQRZ BGIHG
WH HIRUV DQG VXSSRUMR WH &KLH * XHW
IMGHOWV DQG DDDMIQGHHY ZKR P DGH WH
HYHOWD \IXFRHW \_ .
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2 XUIDMWWKHP HR WH\ HDU Z DV FHBEWDMG LQ 2 XU( 36 RQ sv x sqsv : HFHBEWDMSG WH ) LUW

7KHPH' D $@DERWP H R 2 XU FKLGUHY UHFRAMS Z KDMYHJ WH  GDUQMMLY Z KRB P ROM
GLHMHG XS DQG SURHIMG LQ I IRQAR WHUIUHIGY DQGWDFKHY  7KHP HED. KHSHG RXURKLABLHO R

GDUY DG XQGHIAMIQG WHU 3DV R WH ERG. LOM.ODO H WLQDOIRRG KCEIWW 6DHN 7\ SHV R

)IPL® 6WH/R / UHHA &KLTHD DOR JOOHS FRQLGHAHIQ) DAQU WH$ XGAHFH + REBQI 0 INH
DQG 3XEQF 6SHONQJ 6N@Y 7KH DOR REVHUYHG DOG WKDUHG WHU H SHIHOPHV R YIMWQJ YDURXY

SO @\H EHDAK IXSHP DLNHWHR &KLAHHD DOR XQGHIMRRG WH YDOXH R IDP 1O HIDARQWKLSV B\
GLHMQI XS DQG SUHHWQ) RQ WH WEIH: H DOR WDQN RXU SDUHQW IRUFR RSHIDAQJ Z W XV \R
FUQ) RAVINHKLIGGHR VBBRWR RXUFKLAHHD
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1 XUMUQI \ RXQJ FUDAYH Z UMY TURP ( [ FHO3XEQF 6RKRRO <RXQJ FUHDWYH P LOGV | LRP
( [ FHO3XEQF 6FKRROFRYHIQU * WDGHVt VR g HOMXMDVAFDD MRQHG WH &96( ([ SUWMRQ

6HIH \KRZ IDVQ) WHU WGMQ FRP SHMPR | REXVHG HOXFDWRQ $ RLIRW WH 3 UHSDUDRY
0 LG3BIDQG 6HRQEDY WRIHY 3KDWHr  WH H SURWHG WHP VHYHY WILRXJK YDURXV Z UWQJ

P RGHV @\H SDLDIWDSKY SR-P V DQG HAD. V RQ WH JLYHQ WRSLEV 7KLV P D EH D WELWRUWH
SDUWVEXWZ LW D ®WR KRSH ILRP ([ FHO3XEQF 6FKRROVR QXUMUH WHH \ RXQJ P LQGV LOR
WRXIKWKOWKLQLQI DQGLP STPAXCZ RGP WKV

a N
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( URGH 6 DKRGD\ D 6 FKRRY &RP S®{ , QWU 6 FKRRO* LUV 7 KURZ %DAD7 RXUQDP HQW
IRUVKH\ HDUs qsV sgsw Z DV VXFFHWI XA KRWHG DQG RUIDQL HG E\ ( [ FHO3 XEQF
6 FKRRO

2 YHJxyq WXGHQW ILRP  YDURXV \AKRRY SDUAALSDMG P DNLQU D JUDQG VSRUV HYHOW7 KH
VRXUQCP HQWIURXQG Z DV IX@R H AMP HWZ LW [ LHIAH FRP SHAARQ DQG HOWXMDWAE FKHHY/
ILRP \WHDXEHH

([ FHOBXEQF 6FKRROZ RX@S @NH VR H WG VIQFHH WDQNV VR DIDWH SDUARLSDWG VAKRRY | RU
WHU DRAYH LQYRYHP HOW:  H DOR FRQIUWDX@W DOWH Z LQQHY DOG SDUAASDQW RQ WHU
U-P DUNCEGIWDP HQIDIHP HOW DRKLHYHP HOWDQG VSRUMP DQWKLS
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( [ FHO3XEQF 6FKRROKRQRXUHS WH VRS SHIRP HG WLV R - X® P RQW LQ HIK
FDMIRY Z MK WH EDGIHV DV WH YHWME\WGHIWE W/ HDGHU + DOGZ UMY . LQJ DQG
+ DQGZ UMQJ 4 XHHQ 7 KHH WYGHIW Z HH UHRIQ] HS DWUEHQ) FRHD P RQMRUHS
WURXIKRXWMKHP RQM R - XQHDQG VXEVHTXHMD WU UDMG XQGHJYDURXYV WD

+$1': 5,7,1*

+$1': 5,7,1*

&l $66 % 67 678' (17 | & $66/($' (5 - 48((1
“IDAH $ (\ DO DWINK 6KDQMD. 5 ,QDP DUDQ%0 ,GDOD6 3
*DAH % 5 DWJDUDQBQ%0 < DDAKDY 6 . KDY’ $ + DUMKIM D.
*IDH & . DMU$ DNDK 6 5 $NKIWD . 5 \WKL$ DU DQ1 $OMINDO 6
*DH $ , ADYDED6 5 ( \KDQILO . $EAQY6 6UHH+ DUYDADEKH 6
*DAH % 6 DEDUHDQ6 $QDQDO 6 DEDUHADQ6 ' KDQQWKUHHO
*IDH & 6 KDUHE . DPPDH3 9 " KDUKLY$ GAW D5 . DPPDH3 9
*DAH $ 7 KDDI] KDDO +DIMD. * 3WDQW 6 1 DGHN\D6
*IDAH % 1 DMOBDUHK 6 3 / DNVKDQ* / DNVKDQ* 0 DI DML3 .
*IDH $ 0 DKJKIQ.. DUMNA DQ 1 HAD1 $DMNO 0 DKJKIQ.. DUMNA DQ
*IDAH % 9HED/ 0 DAMUD' . IDAKDQM 6 ( \KDQND6
*IDH $ %DVl CD8 7 KRZMJIDQO * RZWDP 9 3 5 ' BD' HHNWKINDO
*IDH $ . LAKINDO . DLQND\UH6 6DFKIN 6 3 . DLQND\UH6
*IDH $ ' LD6 IHIGT IHIGT ' LD6
*DAH $ 1 WXQ5 9 5 D\VKDQ6 5 1 WXQ5 9 0 LLKKXD6
*IDAH $ $ND 0 - IMKQDO 8 SDGHK 3 5 HOKDQ 6 KULL6
*DH $ YKDYMKND5 DL6 ' KDUXKQ. . UMIN. 0 YKDYMKND5 DL6
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